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LLaasstt  TTrraaddee DDaaiillyy  CChhaannggee
Sask Stock Index 290.00 +1.11
Big Sky Fin 11.00 n/c
Ag Growth 13.20 0.15
Cameco Corp 50.12 -0.13
Churchill Energy 2.50 n/c
Claude Res 1.12 0.03
Cons Pine Ch . 0.10 n/c
Explor Resources 0.18 0.01
Fytokem Prod 0.13 n/c
Gr Wst Min Grp 0.50 -0.09
Golden Band 0.24 n/c
Hodgins Auction 0.35 -0.11
HTC Hydro Tech 4.30 n/c
Intl Road Dyn. 0.91 n/c
IPSCO Inc 59.10 n/c
JNR Resources 0.89 0.02
Long View Res 0.31 n/c
Potash Corp 108.13 1.00
Sk. Wheat Pool 5.21 0.06
Shane Res 0.20 n/c
Shore Gold 4.24 0.22
Sweeprite 0.09 -0.01
United Carina 0.28 n/c
Wescan Gold 0.37 -0.03
Philom Bios inc
NorthWest Term 3.50 n/c
Wedona 4.20 n/c
Weyburn 23.30 n/c
SSiigg..  SSKK..  OOpp
Agricore United 8.20 -0.15
Agrium Inc 22.38 0.27
Calian Tech 12.40 0.16
CGI Group 7.03 -0.15
Helix Biopharm 2.20 -0.05
Husky Energy 37.84 -0.26
Kensington Res 1.93 0.04
Mosaic (US $) 12.94 0.12
Nexen Inc 61.25 -1.85
Purcell Energy 2.30 n/c
Talisman En 37.65 -1.04
Titan Logix Crp 0.16 -0.02
UEX Cp 1.71 n/c
Weyerhaeuser 85.03 -0.83
SSaasskk..  LLSSIIFF’’ss
SaskWorks 10.20 n/c
Golden Opp 13.07 n/c

NEW CAR SALES UP
New vehicle sales in Canada in-
creased four per cent in April com-
pared to the same month in 2004,
according to statistics released
Tuesday.After slipping one per cent
in March, sales rebounded in April
with 163,185 vehicles sold, up from
156,847 in April 2004, according to
figures compiled by DesRosiers
Automotive Consultants Inc. Year-
to-date sales are up 2.4 per cent to
489,546 units, compared with
477,889 units in the first four
months of 2004. Merecedes-Benz,
Honda/Acura, Nissan/Infiniti, Mazda,
Volvo and Toyota all showed dou-
ble-digit increases in April. Market
leader General Motors saw its sales
improve 1.9 per cent, while Ford
rebounded from a rough early start
of the year to post a 4.9 per cent
sales gain.

ACCESS HONOURS
Access Communications Co-opera-
tive has been recognized for its con-
tribution to the Canadian Cancer
Society with the national communi-
ty champion award, granted to cor-
porations which have made a con-
siderable contribution to the fight
against cancer in more than one
community. The co-operative has
been the event sponsor for the past
four years of Regina’s Relay For Life,
an annual 12-hour marathon held to
raise awareness and funds for the
Canadian Cancer Society. Access7,
the co-operative’s local community
channel, has broadcast the event live
to its centres across the province
and has been involved each year in
the Relays held in Regina, Yorkton,
Weyburn and North Battleford.

There’s no denying that the Canadi-
an Agricultural Income Stabiliza-

tion (CAIS) program has injected hun-
dreds of millions of dollars into
Saskatchewan’s farm economy. Unfortu-
nately, the program is also causing cash
flow frustration for thousands of produc-
ers.

More than 15,000 Saskatchewan pro-
ducers have money tied up in CAIS de-
posits — deposits that are no longer nec-
essary. The average deposit is $8,380 for
a total of more than $126 million.

The federal and provincial govern-
ments are working on ways to cancel or
at least revamp the producer deposit re-
quirement. Recommendations will be
heard at the July meeting of agriculture
ministers.

In the meantime, the deadline for
making CAIS deposits was extended
from March 31, 2005, to March 31,
2006, effectively making the deposit a
moot point for the time being. The dead-
line had already been pushed ahead a
couple of times and the latest extension
came shortly before the end of March.

Thousands of producers had already

dutifully deposited money. Those pro-
ducers are the ones now caught with
their money inaccessible. Producers (like
me) who procrastinated and held off on
making the deposit don’t have this prob-
lem.

Officials say any money over the one-
third deposit requirement can be quite
readily removed by just giving them a
call. However, the bulk of the money
cannot be removed, at least not yet. It re-
quires agreement from a majority of
provinces in order to enact the necessary
amendment.

Manitoba has signed on. So have
Saskatchewan and Yukon. It is hoped
that signed agreements will soon come
from Alberta and Ontario.

Why the heck is this process taking so
long? Producers need the cash and the
deposits serve no useful purpose. The
feds and provinces have been working

on the amendment for more than six
weeks and it still isn’t settled. Makes
one wonder how much priority agricul-
tural issues really receive in some ad-
ministrations.

Letting farmers have access to their
own money would help deal with the
cash crunch of seeding expenses. Across
the nation (with the exception of Que-
bec, which handles it a bit differently),
there is a total of $621 million tied up in
CAIS deposits. Another major frustra-
tion with CAIS is the slow rate of pay-
outs. At last count, there were about
1,800 Saskatchewan farmers who still
didn’t have their 2003 claims processed.
That doesn’t sound too bad considering
there were a total of more than 36,000
claims, but it’s devastating for the pro-
ducers who are still waiting. 

Claims have been submitted for more
than six months. The money has been
built into spring seeding plans. Now it’s
spring, and the money hasn’t arrived.

Because the program is so complicat-
ed, it isn’t bankable. Sure, your accoun-
tant may have worked it all out and
you’re supposed to receive $50,000. But
if you’re smart, you’ll wait to see the
size of the cheque when it finally ar-

rives. Your banker will want to see the
actual cheque as well.

Remember, these are claims based on
the 2003 fiscal year. Here it is, seeding
time in 2005, and a significant number
of claims are still being processed. 

Another frustration relates to accoun-
tant fees for filling out the CAIS appli-
cations. Although a few producers do
their own, it’s more common for produc-
ers to get professional advice. 

An accountant who is familiar with
the program is likely to make farmers
money, but there’s still a cost that’s typi-
cally in the thousands of dollars for each
application in each fiscal year. Hopeful-
ly, in the years ahead, the program can
be simplified and these costs will drop.

And hopefully Saskatchewan will
come up with full cost-sharing for the
2004 program year, so that producers in
this province are not disadvantaged.

While there are many actions govern-
ments could and should take to help ease
the ongoing farm income crisis, changes
to CAIS would seem to be a good place
to start.

Kevin Hursh is a consulting agrologist
and farmer based in Saskatoon. He can
be reached at kevin@hursh.ca.

CAIS dollars needed prior to seeding
COMMENTARY
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By Murray Lyons 
SP Business Editor 

DENVER — Dingwall Designer Guitars may
not be Saskatchewan’s biggest volume exporter.
However, company owner Sheldon Dingwall
should be able to count on continuing loyalty from
Gary Rosen, the owner of a small guitar specialty
shop in south Denver.

Dingwall’s unique bass guitars are a hit with
Rosen who had three Dingwall Afterburner mod-
els in stock Tuesday afternoon to show a visiting
Saskatoon business writer. 

Rosen says his three-
year-old business —
GuitarX — run by he
and his wife Shawna, is
about to double its floor
space by moving into
the empty adjoining
storefront on a street lo-
cated in what might be
called a transition
neighbourhood where
there are trendy antique
shops, but also tattoo
parlours and thrift
stores.

The couple calls their
shop “The Warrior Instrument Gallery of Col-
orado” and Rosen says that’s why the Dingwall
bass instruments fit in so well with the unique sort
of guitars that he wants to carry.

“It’s not like Guitar Center (an American big
box chain) selling cheap Fenders,” Rosen says.
“We’re definitely for a different kind of customer
looking for this tone . . . the Dingwalls just have
this amazing tone. It’s very piano-like in its quali-
ty.” Rosen says he appreciates the technical
prowess that Dingwall has put into his models. 

“Everything Sheldon does is for tone, especially
the woods he chooses, but the thing that makes his
basses stand out are the fanned fret board system
he uses,” Rosen says, pointing to one of the After-
burners on his shop wall to better make his point
to a non-musician. 

By Janet French
of The StarPhoenix

International demand for potash and uranium are
boosting Saskatchewan’s export growth, which Ex-
port Development Canada’s (EDC) chief economist

pegs at eight per cent this year.
The rapid growth the world economy experienced in

2004 is levelling off, but that’s not a bad thing, economist
and EDC senior vice-president Stephen Poloz told a
Saskatoon business luncheon Tuesday.

“The engine of growth this year really is the strong
global demand for fertilizer and for uranium,” Poloz said.
“Those are the two key drivers that are keeping
Saskatchewan out ahead of the pack in terms of export
growth. And we don’t see that situation changing any
time soon.”

Hog producers are reaping the benefits of high beef
prices in the United States, which have boosted their ex-
ports. An increased demand for fertilizer in China and
southeast Asia is also expected to benefit Saskatchewan.
The province may also benefit from high demand for
uranium by utilities turning to nuclear energy sources in
an attempt to reduce emissions.

“We’re building on last year’s 18 per cent rise in ex-
ports — that’s 26 per cent over two years, a fantastic per-
formance,” Poloz said. “It puts a base under income
growth here in the province, increasing employment
growth.”

Saskatchewan’s economy is growing at about 31⁄2 per
cent this year, compared to 21⁄2 per cent for Canada’s
economy.

Newfoundland and Labrador have the best export fore-
cast for 2005, with Poloz projecting a 14 per cent in-
crease thanks to offshore oil revenues. Saskatchewan has
the second best outlook at eight per cent, tied with New
Brunswick.

Some of Saskatchewan’s traditional economic staples
are currently waning, Poloz said. World wheat prices are
expected to decrease in 2005 and 2006. The ongoing
closure of the U.S. border to cattle over 30 months con-
tinues to gouge Saskatchewan’s live animal exporters.
The high oil prices that gave Saskatchewan a boost in
2004 should drop to around $45 a barrel in 2005, Poloz
said.

Diversifying into mining and machinery and equip-
ment manufacturing is a wise move for the

province, he said.
“Ten years from now, you’ll be more re-
silient to shocks,” he said. “If the price of
wheat goes down by 10 per cent in a year,

the economy still goes along pretty

well, even though that has a pretty major impact on in-
comes. The diversification pays off over time.”

Growth in exports won’t just benefit mining compa-
nies, he said.

“The potash, the uranium, the agri-food, the lumber,
the energy — those workers spend that money through-
out the economy, so everybody else, like the service sec-
tor, that depends on good income there, grows faster too,”
Poloz said. “It means rising prosperity, in a nutshell.”

The luncheon was hosted by the Saskatchewan Trade
and Export Partnership (STEP), a non-profit agency that
helps Saskatchewan businesses find international mar-
kets.

Poloz’s projection of eight per cent export growth for
the province doesn’t surprise Glen Millard, STEP’s di-
rector of international finance.

“One thing that I believe that led up to this eight per
cent growth that’s being predicted is (local businesses’)
willingness and preparedness to go after some of those
non-traditional exports, to go to places like Kazakstan
and go to Ukraine and really pursue those non-tradition-
al markets, both when times are good and times are a lit-
tle tough,” Millard said. “Any time that you can do that
and encourage the industry and the province to do that,
it’s going to sustain those ups and downs.”

The growth will give Saskatchewan
companies more resources to expand and

become more sophisticated, he said.

Sask. export sector rocks
❑ Prov. forecast for export
growth second only to Nfld.

—SP Photo by Murray Lyons

Gary Rosen carries Sheldon Dingwall’s Afterburner models in his shop in south Denver

. . . AND

ROLLS
❑ Saskatoon bass maker
finds receptive audience
south of the border

■■  CONT’D: Please see Bass/D3
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BANKRUPTCY BOOST
Both personal and business bank-
ruptcies rose in March from
February, Industry Canada reported
Thursday. A total 7,749 individuals
and 788 businesses declared bank-
ruptcy in March compared with
7,098 individuals and 736 businesses
in February. For the first three
months of the year, there were
21,039 consumer bankruptcies and
2,120 business bankruptcies.
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Hathor 100 0.315 0.315 0.315 -0.05
HattonCap 100 0.50 0.50 0.50
HellixVts 695 0.24 0.21 0.21 -0.01
HighPlain z 75 0.72 0.72 0.72 -0.03
Highbank 360 0.24 0.23 0.23 -0.01
HighviewRs 890 0.24 0.22 0.22 -0.01
HiltonRes 51 0.08 0.08 0.08 -0.03
Hinterlnd 60 0.095 0.095 0.095
HodginsAuctn 80 0.37 0.35 0.35 -0.11
Homebank 405 0.18 0.125 0.18 +0.06
HorznInds 1180 0.24 0.22 0.24 +0.02
Hornby 1547 0.48 0.46 0.48 +0.01
HyDriveTch 165 0.71 0.67 0.67 -0.04
Hyduke z 40 1.38 1.30 1.38
IBI 930 0.035 0.035 0.035
IGC Res 10 0.45 0.45 0.45
ILI Tech 150 0.165 0.165 0.165 +0.01
IMAExplor z 192 3.29 3.20 3.22 -0.02
IMPACT Mn 300 0.40 0.40 0.40 -0.02
IROC Sys z 11 2.14 2.14 2.14 +0.14
ISACSOFT z 612 0.12 0.115 0.115 -0.01
ITL Cap 710 0.04 0.04 0.04
Icefloe 100 0.46 0.46 0.46 +0.01
Iciena 5 0.17 0.17 0.17 -0.03
IcronTchs 2614 1.15 1.05 1.14 +0.04
iFuture 950 0.61 0.52 0.52
Igntn Pt z 140 0.65 0.62 0.65
ImaflexA z 106 0.95 0.89 0.95 +0.06
ImagDynm 631 2.08 1.95 1.95 +0.01
ImagisTch z 508 0.58 0.55 0.58 +0.01
ImrsvMedia 100 1.45 1.45 1.45 +0.05
ImpGinsApf z 10 0.03 0.03 0.03
IncaPac z 10 0.64 0.60 0.64 +0.05
IndictrMin 40 0.23 0.23 0.23 +0.03
IndicoTchs 35 0.035 0.035 0.035 -0.02
InfoTouch 60 0.55 0.55 0.55
Inlet Res 50 0.035 0.035 0.035
Innexus 140 0.39 0.38 0.38
InnvtvW&S 275 0.61 0.60 0.60 -0.02
Innovium z 200 0.11 0.11 0.11 -0.01
IntgtdAst 10 1.42 1.42 1.42 -0.08
Intequest z 45 0.50 0.49 0.50 +0.01
InterCitic 54 0.95 0.90 0.95 +0.01
IntracExpl 50 0.15 0.15 0.15 +0.02
IntergldA z 810 0.30 0.225 0.225 -0.07
Intl X-Cheq 45 0.20 0.17 0.20 +0.04
IntlBarytx 162 1.30 1.29 1.29 +0.04
IntlBioRc 150 0.31 0.30 0.31 +0.06
IntFrontr 933 1.05 0.98 1.00 -0.04
IntlHlth 100 0.035 0.035 0.035 -0.01
IntHiTech 5 0.205 0.205 0.205 -0.07
Intl KRL 190 0.19 0.19 0.19 +0.02
Int PBX 655 0.71 0.65 0.71
IntPetrRl 888 0.23 0.23 0.23 -0.01
IntWater z 50 0.085 0.085 0.085 -0.01
IntWaysd 1118 0.075 0.07 0.07
InterRent 155 0.42 0.42 0.42 -0.01
Inventrncs z 10 0.13 0.13 0.13
iseemedia z 1190 0.52 0.50 0.50 -0.09
Isee3D 2498 0.06 0.055 0.055 -0.01
IslandArc 19 0.12 0.12 0.12 -0.02
iWaveInfo 330 0.09 0.075 0.075
iWeb Group 200 0.15 0.15 0.15
J-Pacific z 210 0.29 0.28 0.29 +0.02
JAG 10 0.06 0.06 0.06
JNR Res 783 0.91 0.87 0.89 +0.02
Jalna Res 10 0.34 0.34 0.34 +0.08
JanckPptyun z 12 0.425 0.425 0.425 +0.01
Javelin 65 0.125 0.125 0.125
JilbeyGld 360 0.55 0.52 0.55 +0.05
JinshanGld z 1162 0.49 0.46 0.47 +0.01
JonesSoda z 10 7.15 7.15 7.15 +0.03
Jourdan 75 0.095 0.095 0.095 +0.02
Journey 730 0.33 0.30 0.33 +0.01
JumboDev 540 0.41 0.40 0.40 -0.04
Junex z 90 1.00 0.91 1.00

K to M
KWG Res 113 0.115 0.105 0.115 +0.01
KaneBiotc 30 0.52 0.52 0.52
Kansai 30 0.37 0.37 0.37 -0.03
KeeganRes 415 1.23 1.18 1.23 +0.06
KeeperRes 305 0.82 0.77 0.80
Kelso Eng 357 0.12 0.12 0.12

KelsoTchs 130 0.14 0.13 0.13 -0.01
Kenrich 970 1.07 0.95 0.95 -0.01
KensingRs 2318 1.99 1.85 1.93 +0.04
Kermode 935 0.305 0.28 0.305 +0.01
KettleRiv 340 0.34 0.33 0.34 +0.05
KilgoreMin 153 0.55 0.55 0.55
King’sBay 40 0.40 0.36 0.38 -0.04
Klondex 160 1.50 1.48 1.48 +0.05
Klondike 387 0.13 0.12 0.12
KnightRes z 468 0.22 0.21 0.21 +0.01
KnightHk z 45 0.40 0.40 0.40 +0.02
Knghtswd 9 0.20 0.20 0.20
Kobex Res 100 1.90 1.85 1.90 +0.05
KodiakExpl 370 0.235 0.225 0.225 +0.01
KodiakOG 175 0.90 0.80 0.90 +0.04
Kree Tech z 300 0.22 0.22 0.22
Kroes 545 0.66 0.61 0.64 -0.01
LEH Vents 1310 0.05 0.05 0.05 -0.01
LYRtech z 520 0.31 0.27 0.31 +0.02
Lagasco 100 0.31 0.305 0.305 -0.01
LkShoreGld z 80 0.69 0.65 0.68 +0.04
Lakewood 360 0.07 0.07 0.07 -0.01
LaloVents 385 0.265 0.255 0.255 -0.01
LndmrkO&G 510 0.23 0.22 0.22
LandstarP 1000 0.305 0.30 0.30
Laramide 36 1.24 1.16 1.20 +0.04
LVFH.com 6202 0.63 0.59 0.60 -0.03
Lateegra 1460 0.06 0.055 0.055
Leader Enrg 1631 2.60 2.25 2.35 +0.15
Learnsoft 90 0.045 0.03 0.045 +0.01
LeewrdCap 195 0.32 0.32 0.32 -0.01
LehmanTrk z 195 0.245 0.245 0.245 +0.03
Leroy Vents 200 0.50 0.48 0.48 -0.02
LevonRs 100 0.095 0.095 0.095 +0.02
LexamExp 91 0.08 0.08 0.08
LibrtyMrl 855 0.18 0.17 0.18 +0.01
Lifebank 20 0.14 0.14 0.14 -0.01
LithicRes 10 0.15 0.15 0.15 -0.02
LittleMtn 576 0.19 0.14 0.165 -0.01
LoganRes 220 0.19 0.19 0.19 -0.01
Lomiko 5 0.13 0.13 0.13
LongBow 370 0.17 0.16 0.17 +0.01
Longford Res 150 0.315 0.255 0.315 +0.03
LkCmmnsMV h z 950 0.15 0.125 0.15 +0.03
LkCmmnsSV h z 130 0.13 0.125 0.13 +0.01
Loon Enrg 6 0.88 0.88 0.88
LoubelEx 850 0.03 0.03 0.03
Loyalist z 2350 0.095 0.075 0.095 -0.02
Luna Gold* 195 0.19 0.19 0.19 -0.05
Lund Gold 1400 0.13 0.11 0.13 -0.02
LuzonM 70 0.25 0.215 0.215 -0.03
MAGSilver 32 0.97 0.97 0.97 -0.05
MBA Gold 465 0.225 0.18 0.225 +0.03
MBMI Res 4437 0.255 0.24 0.24 -0.01
MDI Tech* p 2344 2.34 2.29 2.32 -0.02
MDX Med 980 0.075 0.075 0.075
MTY Food 1844 4.20 3.90 4.15 +0.35
MacMllnG 551 0.39 0.37 0.37 -0.01
MadsnMnrl z 27 0.415 0.415 0.415
MagInds* 35 0.70 0.70 0.70 -0.05
MgstrlBio 90 0.20 0.15 0.20 +0.02
Magnum Mnrls 51 0.56 0.56 0.56 +0.06
Majescor z 165 0.18 0.175 0.175 -0.01
MajestGld 945 0.59 0.57 0.57 -0.03
LaMnchaRs 789 1.25 1.10 1.25 +0.15
MandlyRes* 55 0.17 0.17 0.17 -0.01
MnHydr5.5c z 197100.60100.60100.60
Mano Rvr z 180 0.25 0.23 0.23
Mansfield z 8822 0.53 0.50 0.50 +0.01
MantleMnrl 610 0.11 0.085 0.11 +0.03
MplLfRefrst 500 0.15 0.15 0.15 -0.01
MapleMnrl 485 1.40 1.35 1.35
MarauderRs 83 1.35 1.30 1.30 -0.05
MarkeTVsn 5 0.15 0.15 0.15 -0.05
Mart Res 1264 1.00 0.94 0.98 -0.02
MarumRes 400 0.12 0.12 0.12 +0.02
MatadorExpl 50 0.60 0.57 0.57 -0.03
MaudoreMnrl z 17 0.185 0.185 0.185 -0.02
Mawson Res 160 0.51 0.50 0.50
Max Res 50 0.41 0.41 0.41 -0.01
MaxmPwr z 286 0.76 0.72 0.76 +0.02
MaximusVnt 80 0.135 0.135 0.135
Mazarin 10 0.03 0.03 0.03 -0.01
MedMira 363 1.01 0.90 0.92 -0.02
Melkior 360 0.05 0.04 0.04 -0.01
Mena Res 55 0.50 0.50 0.50
Mercator 555 0.70 0.64 0.64 -0.11
Meridex 35 0.28 0.28 0.28 +0.01
Merit Mining 50 0.17 0.17 0.17 -0.01
Messina 1794 1.45 1.30 1.35 +0.03

Meta Hlth 75 0.20 0.20 0.20 -0.02
Metalcorp 60 0.47 0.44 0.44 -0.06
Metalex 185 0.90 0.84 0.90
Metamedia 505 0.65 0.63 0.63 -0.07
MetanorRes z 25 0.68 0.60 0.68 +0.04
MexgldRes 114 3.00 2.75 3.00 -0.02
Micrex 200 0.20 0.195 0.195 -0.01
Midasco 582 0.21 0.18 0.18
MidwayGld z 70 0.88 0.81 0.88 +0.03
MillBayVt 260 0.075 0.075 0.075 +0.01
Mill City Gld 5 0.155 0.155 0.155 -0.03
Milstrm 200 0.06 0.06 0.06 +0.02
MinAndes z 2339 0.48 0.47 0.48 +0.01
Mineworks 215 0.22 0.18 0.18 -0.07
Mint Tech 10 0.485 0.485 0.485 -0.02
Minterra 52 0.18 0.18 0.18 -0.01
Minvita 90 0.18 0.18 0.18 -0.01
Mirabel 250 0.24 0.225 0.23 -0.02
Miraculins 241 1.74 1.61 1.70 -0.04
MirandGld 306 0.72 0.68 0.72
MonroeMin 69 0.135 0.12 0.12
Montec Hldgs 250 0.15 0.15 0.15 -0.05
Montello z 600 0.145 0.14 0.145
Montoro 200 0.035 0.035 0.035
Morgain z 1600 0.285 0.27 0.27 -0.02
Mosquito 62 1.08 1.05 1.08 +0.03
MtnLake 200 0.68 0.56 0.68 +0.13
MtnWest 11 0.065 0.065 0.065
Multvisn 25 0.02 0.02 0.02
MurgorRes 151 0.12 0.12 0.12
Musicrypt 220 0.485 0.42 0.485 +0.07
MystiqueEng 445 0.68 0.64 0.64 -0.04

N to Q
NDT Vents z 10 0.11 0.11 0.11 -0.02
NEMINrthnA 385 1.30 1.24 1.25 -0.05
NFX Gold 160 0.175 0.175 0.175
NSI Strat 250 0.095 0.09 0.09 -0.05
NSP Pharm 351 2.03 1.90 2.03 +0.18
NTG z 40 0.105 0.105 0.105
NUVO Ntwk z 62 0.80 0.78 0.78 -0.07
NXA 189 0.115 0.11 0.11 -0.03
Navasota 125 0.11 0.11 0.11
NevadaGeo 1615 0.55 0.51 0.55 +0.04
NevPacGld z 85 0.81 0.78 0.78 -0.02
NevadaSt z 50 0.43 0.43 0.43 +0.03
Nevarro 180 2.38 2.37 2.38 +0.01
NewGuinea 11 0.245 0.245 0.245 -0.01
NewMllnnm z 15 0.70 0.70 0.70 -0.05
NewNadina 560 0.11 0.09 0.09 -0.04
NwPcfcMtls 129 0.33 0.33 0.33
NewShosh 825 0.185 0.16 0.165 -0.01
NwSleeper z 8 0.28 0.28 0.28
Newlook 100 0.42 0.42 0.42
NwprtExpl 630 0.21 0.20 0.21
NickelPete 100 0.055 0.055 0.055
Niogold 105 0.22 0.21 0.22
NordicDmnd 6786 0.20 0.17 0.18 -0.02
NordicO&G 550 0.48 0.47 0.47 -0.01
Normabec 100 0.135 0.135 0.135
NorontRes 250 0.22 0.21 0.22 +0.02
Nrsmnt Mng 111 0.89 0.85 0.85 -0.04
NthAmGem 3110 0.09 0.075 0.085
NthAmrnGld 740 0.45 0.43 0.45 +0.01
NthAmTung 3881 0.94 0.87 0.94
NthnContl 418 0.44 0.42 0.42 -0.01
NthDynsty z 116 5.06 4.94 5.06 +0.06
NthnHem 3169 0.68 0.62 0.62
NrthnLion 135 0.56 0.52 0.52
NrthnStar 230 0.37 0.355 0.37 -0.01
NthnSunExpl 280 0.55 0.50 0.52 -0.03
NthwstnMin 100 0.75 0.75 0.75 +0.06
NorwoodRs 1039 1.35 1.26 1.35 +0.03
NovaDxVnt 11 0.20 0.20 0.20
Novawest z 1185 0.095 0.09 0.095
Noveko 521 0.40 0.40 0.40 +0.04
Nstein z 421 0.20 0.185 0.19 -0.01
OceanLake 490 0.06 0.055 0.06 -0.02
OdyssyRes 1310 0.065 0.06 0.065 +0.01
Oilexco z 4954 2.44 2.23 2.38 +0.08
Oilexco wt z 60 1.12 1.12 1.12 +0.17
OlcoPeteA z 30 0.35 0.35 0.35
OlympsPac 325 0.29 0.28 0.29 +0.02
Omni-Lite z p 90 1.50 1.50 1.50 +0.16
OnePerson 103 0.13 0.13 0.13 -0.02
OptimalGeo 50 0.30 0.30 0.30
OracleEng 300 0.145 0.145 0.145
OrbiteEx 450 0.05 0.05 0.05
OremexRes 210 0.76 0.68 0.76 +0.10
OrexEx 1980 0.10 0.08 0.08 -0.01
Orko Gold 805 0.30 0.29 0.30 +0.01
OrleansEn z 36 3.50 3.45 3.50
OrominExp 955 0.40 0.39 0.40 -0.02

OrsaVents z 30 0.23 0.23 0.23
ORTHOsoft z 140 0.58 0.54 0.54 -0.06
OsiskoEx 30 0.27 0.27 0.27 -0.01
OverlrdFn 880 0.60 0.49 0.58 +0.03
PGM Vents 210 0.75 0.70 0.70
PacComox 575 0.075 0.06 0.075 +0.01
Pac Nthwst 16 0.225 0.225 0.225
PacRodera 814 0.95 0.88 0.88 -0.07
PacSafety z 22 1.51 1.36 1.36 -0.15
PacStratus 1615 0.30 0.26 0.30 +0.02
Palcan 110 0.09 0.09 0.09 +0.01
Palladon 1055 0.65 0.59 0.59 -0.02
Pan African 70 1.18 1.09 1.18 +0.08
PanGlblEng 100 0.90 0.90 0.90 +0.02
Pan Terra z 5 0.145 0.145 0.145 +0.01
PanoroMin 280 0.23 0.175 0.175 -0.02
PanorMnlwt 80 0.025 0.025 0.025
Panterra Res 80 0.205 0.20 0.205 -0.01
Paradym 380 0.16 0.15 0.16 -0.01
PatMining z 217 0.495 0.47 0.495 +0.04
Patrician 68 0.09 0.07 0.09 +0.02
PaymntSvc 20 0.43 0.43 0.43 +0.09
Pediment Ex 56 0.49 0.49 0.49 +0.01
Peer1Ntwrk 722 0.30 0.26 0.26 -0.04
Pelangio 145 0.46 0.455 0.455
PeleMtn 110 0.195 0.185 0.185 -0.01
PelorusEngy 6994 0.09 0.07 0.085
Pennant 57 0.26 0.26 0.26 -0.01
Perlite z 40 0.14 0.14 0.14
PtrbrghCap 220 0.25 0.22 0.22 -0.08
Pethealth z 240 0.15 0.15 0.15
PetroReef z 120 0.50 0.50 0.50
PetroGlb 70 0.75 0.67 0.75 +0.08
PharmaGap 71 0.33 0.28 0.28 -0.12
Pheromone 192 0.28 0.26 0.28
PhoenxMata 803 0.105 0.10 0.10 -0.01
Photochnl 1502 0.10 0.09 0.09 -0.01
PhtnCtrl 100 0.50 0.48 0.48 -0.02
Pilot Eng 292 1.50 1.40 1.49 -0.01
Pine Cliff 37 0.49 0.44 0.44 -0.01
PineValley z 51 4.00 3.76 3.84 +0.09
Pinnacle 115 0.58 0.55 0.58 +0.03
Piper Cap 1320 0.235 0.22 0.22 -0.02
PlanetOrg 117 1.15 1.15 1.15 +0.03
PlatfrmRes 420 0.23 0.225 0.23
PltnmMtls z 175 0.95 0.91 0.92 +0.02
Playfair 340 0.12 0.11 0.11
Plazacorp 78 1.94 1.90 1.90 -0.15
Plexmar 50 0.105 0.10 0.10
PlutncPwr 5 0.80 0.80 0.80
PolarisGeoA 2492 0.96 0.90 0.96 +0.03
Polymet z 2735 0.94 0.89 0.94 +0.05
Portal Res 96 0.82 0.75 0.75 -0.07
Portrush 771 0.135 0.13 0.13 -0.02
Power Tech 25 0.85 0.75 0.85
PrmryMtls 250 0.495 0.47 0.495 +0.01
Primeline 260 1.30 1.19 1.30 +0.09
Prism Med z 30 4.85 4.75 4.75
PrismRes 43 0.13 0.11 0.11
Priva 95 0.60 0.60 0.60 +0.07
Pro-Spect-Or 98 0.70 0.65 0.65 -0.25
Pro-Veinor 2001 0.18 0.12 0.165 +0.04
ProlabTchSV h z 240 0.10 0.085 0.085 -0.02
PsptrCons 80 0.04 0.04 0.04 -0.01
ProtoxTher 60 0.90 0.89 0.90
PrMan4.25J z 78100.00100.00100.00
Pure Tech 40 2.05 2.05 2.05 +0.05
QrtzMtn 15 0.35 0.35 0.35
Quaterra 265 0.295 0.275 0.28 +0.04
Questor 100 0.095 0.095 0.095
Quincy Gld 115 0.53 0.51 0.51 -0.01
Quinto 315 0.74 0.56 0.74 +0.09
Quorum 85 2.00 1.90 2.00

R to S
RCOM 260 0.64 0.55 0.55 -0.09
Rifco 50 0.85 0.85 0.85 -0.03
RJKExplA SV h 120 0.065 0.065 0.065
RSX Enrg 2095 1.52 1.45 1.51 -0.03
RadarAcq 5 0.62 0.62 0.62 +0.01
RadiantCm 101 0.32 0.32 0.32 +0.07
Radiant 5 0.16 0.16 0.16
RadissonA 305 0.27 0.26 0.27 +0.02
RadiusGld 210 1.35 1.25 1.32 +0.02
Rainbow 20 0.04 0.04 0.04
Rally z 439 1.54 1.41 1.50 -0.04
RamprtVnt 550 0.285 0.26 0.26 -0.01
Randsbrg 50 0.95 0.95 0.95 +0.03
RrErthMtl 6 0.15 0.15 0.15 -0.01
RareMethd 150 0.185 0.18 0.18 +0.01
RavenEng 405 1.75 1.70 1.75
Raydan Mfg 60 1.00 0.95 0.95 -0.05
RaymorInd 1458 0.485 0.40 0.485 +0.04

Reco Intl 20 0.065 0.065 0.065 -0.01
Redstar 1090 0.155 0.13 0.13 -0.01
Reece Enrg 100 0.61 0.61 0.61 -0.04
Regal Eng 20 0.215 0.215 0.215 +0.03
Resin Sys 5515 1.58 1.53 1.55 +0.11
Response 492 0.59 0.56 0.59 +0.03
ResultEng z 875 0.58 0.56 0.56
Ridgeway 602 1.24 1.16 1.24 +0.06
Rimfire 397 1.08 1.05 1.05 -0.10
RioFortna 170 0.08 0.08 0.08 -0.01
Ripple Lake 80 0.65 0.60 0.65 -0.05
RivalEng 28 0.92 0.92 0.92 +0.02
Riverstne 310 0.36 0.315 0.315 +0.02
RobexRes 10 0.35 0.35 0.35 +0.07
RockCrk A z 300 2.35 2.35 2.35 -0.10
RockiesFin 250 0.25 0.23 0.25 +0.01
RolndVrtl 57 0.44 0.42 0.44 -0.01
Romios 100 0.215 0.215 0.215
RoscanMnrl 230 0.70 0.65 0.65 -0.05
Rosetta 250 0.65 0.65 0.65
RossRiver 465 0.30 0.27 0.27 -0.03
Route1 1255 0.31 0.29 0.29 -0.02
RylRoads 205 0.20 0.20 0.20 -0.01
Rtica 780 0.085 0.085 0.085
RnngFox 10 0.27 0.27 0.27
RupertRs 360 0.70 0.65 0.65 -0.07
SCS Solars 1520 0.055 0.05 0.055 -0.02
SabinaRes 30 0.82 0.79 0.79 +0.04
St Elias 1840 0.15 0.145 0.15 +0.01
StJude A z 267 1.90 1.75 1.90
St-Moritz 130 0.39 0.36 0.36 -0.01
SamexMng z 370 0.43 0.405 0.405 -0.01
SanGldRes 110 0.41 0.37 0.40
SanTelmo 100 0.47 0.47 0.47
Sangoma 70 0.23 0.23 0.23
SantoyRes z 140 0.35 0.35 0.35
Sanu Res 1385 0.70 0.63 0.70 +0.05
SargoldA 260 0.285 0.28 0.28
SaturnMin 120 0.12 0.11 0.12 +0.02
Sawtooth 90 1.39 1.39 1.39 +0.06
Scorpio z 546 0.62 0.56 0.62 +0.04
SeaBreeze 58 0.99 0.98 0.98 +0.01
SeaGreen 1300 0.06 0.055 0.06 -0.01
SeabdgGld 56 2.80 2.77 2.77 +0.07
Seair 265 0.60 0.58 0.60
Searchgld 690 0.12 0.11 0.11 -0.02
SedexMng 100 0.03 0.03 0.03 -0.01
SennenRes 1328 0.33 0.27 0.315 +0.04
SentexSys z 70 0.22 0.20 0.20 +0.07
Seprotech 100 0.14 0.13 0.14 +0.02
Serebra 150 0.165 0.165 0.165 -0.01
Serengeti 191 0.165 0.165 0.165
SericaEng 488 1.45 1.30 1.35 +0.05
ShearMnrl 935 0.45 0.40 0.41
Shelton 200 0.23 0.23 0.23
Sherwood 470 0.285 0.28 0.28 +0.01
ShftNtwks 100 0.095 0.095 0.095 +0.02
SignatrRes 50 0.29 0.29 0.29 -0.03
Silvercorp 504 1.62 1.55 1.60
SilverCrst 820 0.70 0.68 0.70
SimberiGld 3970 0.05 0.04 0.045 +0.01
SinoPac 20 0.165 0.14 0.165 +0.03
SiriosRes z 145 0.14 0.12 0.135 -0.02
SkorFood z 102 1.17 1.12 1.15 +0.03
SkyeRes 125 3.00 2.90 2.90 -0.10
SkygldVnt 470 0.18 0.17 0.17 -0.01
Skyharbor 1810 0.055 0.05 0.05 -0.01
Slam Expl 45 0.37 0.37 0.37 +0.01
SofameTch 280 0.035 0.035 0.035 -0.01
SoftrckMn 110 0.05 0.05 0.05 -0.01
Soho Res 2220 0.25 0.23 0.245 -0.01
Sola Res 1000 0.24 0.24 0.24
Solid Res 32 2.49 2.30 2.30 -0.15
SoltrMnrl 530 0.06 0.05 0.05 -0.01
Solium 130 0.74 0.68 0.74 +0.02

SonicEnv 408 2.85 2.70 2.85
SonomaxHH 615 0.35 0.30 0.30 -0.05
SonorApf z 1 5.26 5.26 5.26 -0.74
SonoraGld 1745 0.105 0.09 0.10
SthMalartc 227 0.23 0.22 0.22 -0.01
South Pacific 530 0.44 0.41 0.435 +0.01
SthnPac 450 0.145 0.13 0.145 +0.02
SthnSilver 220 0.35 0.325 0.325 -0.03
SthnStar 30 0.19 0.17 0.17
Southpt z 472 1.20 1.14 1.15 -0.05
Sov Chief 124 0.44 0.42 0.44
SpartaCap 60 0.10 0.10 0.10
SpartonRs 50 0.12 0.12 0.12
SpelnaCap 150 0.165 0.165 0.165 +0.02
SpiderRes 4468 0.10 0.095 0.095 -0.01
Spitfire 535 0.38 0.35 0.38
SpurVents 45 1.68 1.62 1.67 -0.01
StaccatoGld 200 0.085 0.085 0.085 -0.01
StndrdUrnm 112 1.00 0.90 0.96 -0.04
Starcore 100 0.25 0.25 0.25
Starfield z 565 0.56 0.54 0.55 -0.01
StealthMn 530 0.185 0.185 0.185
StlthVnts 280 0.59 0.56 0.56 +0.01
StellrVnt 190 0.09 0.085 0.09 +0.01
Stem Cell 840 0.27 0.25 0.26
SterlgRes 1251 1.75 1.63 1.66 -0.07
StikineGld 567 0.44 0.385 0.44 +0.03
Stingray 60 0.65 0.63 0.65 +0.03
StirlngExpl 20 0.40 0.40 0.40 +0.05
StonePnt 50 0.035 0.035 0.035 +0.02
Storm Cat 1527 1.99 1.90 1.90 -0.01
StratMtls 265 0.21 0.19 0.21 -0.03
StrtgcO&G 100 0.60 0.60 0.60 +0.05
StrategicT z 100 0.155 0.15 0.15 -0.05
StrathMin 1059 1.85 1.72 1.78 -0.06
StraticEn 135 0.80 0.75 0.75 -0.03
LrngLibry z 1200 0.31 0.30 0.30
Streetlight 117 0.95 0.85 0.85
Strikezne 200 0.065 0.065 0.065 -0.01
Strongbow 991 0.26 0.24 0.26 +0.02
SultanMn 50 0.105 0.105 0.105
Sunridge 110 0.69 0.68 0.68 -0.02
SuprDmnds 1460 0.40 0.34 0.40 +0.04
SuperMng 150 0.115 0.115 0.115 +0.01
Sur Amern 200 0.50 0.50 0.50 +0.02
Suroco En 10 0.32 0.32 0.32
Sutter Gold 175 0.255 0.23 0.23 -0.03
Sweeprite 55 0.085 0.085 0.085 -0.01
Sylogist 121 1.60 1.55 1.60 -0.02
Synergex z 120 0.50 0.49 0.50 -0.05
Syscan 52 0.50 0.41 0.50

T to Z
TGWrldEng 11 0.71 0.71 0.71
TLC Vnts 30 0.92 0.92 0.92 -0.03
TNR Gold 1415 0.28 0.27 0.28 +0.01
Tactex 70 0.17 0.17 0.17 -0.03
Tagish Lk 150 0.12 0.12 0.12 +0.01
Talware 210 0.015 0.015 0.015
TandemRs 400 0.05 0.05 0.05
Tanganyika z 14 6.75 6.75 6.75 -0.15
TangoEnrg 140 0.92 0.83 0.83 -0.22
Tanquery 323 0.28 0.20 0.28 +0.13
TaranisRes 225 0.45 0.40 0.45 +0.01
TartanEng 1321 0.31 0.30 0.31 +0.03

TasekoMn z 1563 1.38 1.31 1.35 -0.05
Technicoil z 76 3.25 3.10 3.20 -0.05
TemexRes 1265 0.25 0.23 0.23 -0.02
TemplarRs 30 0.07 0.07 0.07
TenajonRs 195 0.265 0.265 0.265 -0.01
Terra Eng 707 1.36 1.30 1.30 -0.10
TerraNova 90 0.18 0.16 0.16 +0.01
TerracoGld 175 0.125 0.125 0.125
Teryl Res 80 0.32 0.31 0.31 -0.01
ThelonVnts 100 0.125 0.12 0.125 +0.02
TheralaseTch 230 0.48 0.41 0.48 -0.02
ThermlEng 107 0.30 0.28 0.30 +0.02
ThrillTime 100 0.035 0.035 0.035
TigerIntl 17 0.35 0.35 0.35 -0.05
Tiger Petro z 83 0.22 0.215 0.215 -0.06
Tinka Res 200 0.43 0.43 0.43 +0.02
TintinaMn 647 0.40 0.31 0.40 +0.14
TitanExplA 60 2.90 2.70 2.90
TitanExplB 10 5.55 5.55 5.55
TitanLgx z 30 0.16 0.16 0.16 -0.02
TitanTrdg 350 0.22 0.215 0.22 -0.04
Titanium 211 3.42 3.32 3.35 -0.07
Toba Inds 250 0.095 0.09 0.095 +0.02
TomExpl 1233 0.58 0.55 0.58 +0.05
TopperRes 40 0.07 0.065 0.065 -0.01
TorchRiver 90 0.19 0.19 0.19 +0.01
TotalTlcm z 30 0.25 0.25 0.25
Tournigan 460 0.22 0.185 0.20
TrdWndsVt 943 0.63 0.60 0.60 -0.06
Transeuro 1180 0.77 0.64 0.77 +0.12
Tres-OrRs 20 0.145 0.145 0.145
TriGoldRes 930 0.10 0.07 0.085 -0.02
TributMnrl 100 0.105 0.105 0.105 -0.04
TriexMnrl 205 1.44 1.40 1.40 -0.06
TrigonExCda 575 0.185 0.18 0.18 -0.02
TriLoch A 366 3.35 3.35 3.35
TrntyPlms 435 0.70 0.61 0.65 +0.02
Trio Gold 734 0.105 0.095 0.105 +0.01
TriumphGld z 485 0.21 0.195 0.21
Trivello 250 0.17 0.16 0.16 -0.01
TroonVnts 390 0.25 0.25 0.25 -0.01
TrueNthGm 382 0.39 0.36 0.36 -0.01
Tumi Res 500 0.39 0.38 0.39 +0.01
TuscanyEn 96 0.295 0.255 0.295 +0.01
TyheeDev 203 0.34 0.33 0.33
Tyler Res 1963 1.56 1.43 1.50 -0.04
Tyner Res 90 0.82 0.81 0.81 -0.01
UC Res z 335 0.11 0.105 0.105 -0.03
UGL Entrpr 140 0.43 0.425 0.43 -0.01
US O&G 1055 0.15 0.135 0.14
USA Video 815 0.11 0.09 0.09 -0.02
UgandaGld 200 0.24 0.21 0.24 +0.02
Unigold 603 0.12 0.11 0.115 -0.01
UnilensVis 1 3.80 3.80 3.80 -0.11
UnqeBrdbd z 165 0.19 0.185 0.19 -0.01
UnisrvComm z 270 0.52 0.50 0.52 +0.02
UtdBolero 1020 0.14 0.115 0.14 -0.01
UnvrslUrnm 50 0.41 0.41 0.41 +0.01
UplandGlb z 230 0.02 0.02 0.02
UraniumPwr 16465 0.51 0.46 0.475 +0.02
Uravan z 60 0.83 0.77 0.77 -0.03
Urbana 2 1.90 1.90 1.90 -0.10
UrsaMajMn 125 0.47 0.43 0.47 +0.02
UruguayMn 397 4.80 4.50 4.50 -0.40
VIQ Solutns 280 0.24 0.23 0.23

VRB Power 1271 0.86 0.83 0.86 +0.06
VRXWrldWd 120 0.185 0.17 0.17
VVC Expl 1015 0.86 0.82 0.82
Vaaldiam 160 0.54 0.54 0.54
ValdezGld 100 0.18 0.18 0.18 -0.03
ValdorFO 1526 0.15 0.13 0.13 -0.01
ValGold z 100 0.25 0.25 0.25
Valkyries 2378 4.00 3.65 3.75 +0.15
VangoldRes 67 0.35 0.32 0.32 -0.07
Vannessa z 150 0.48 0.48 0.48
VantagePt 170 0.53 0.52 0.52 -0.06
VastExplor 5 0.33 0.33 0.33 -0.05
VaultMnrl 150 0.15 0.135 0.15 +0.02
VectorWind 130 0.40 0.40 0.40 -0.04
VedronGld 510 0.17 0.155 0.155 +0.01
Vena Res 180 0.415 0.39 0.39 -0.03
VendTek 360 0.11 0.11 0.11
VengaAero 280 0.01 0.01 0.01 -0.01
Venquest 915 0.45 0.35 0.45 +0.05
VenturaGld 510 0.23 0.19 0.23
VrbExchng 10 0.02 0.02 0.02
VerenaMnrl 1770 0.11 0.10 0.105 -0.02
Verona Dev 100 0.245 0.245 0.245
VerstlMob z 352 0.33 0.31 0.33 -0.01
VictoriaRs 1361 0.425 0.40 0.41 -0.01
Victory Res 6 0.25 0.25 0.25
VigilHlth 1250 0.10 0.085 0.10
VirtusEng z 1814 0.485 0.48 0.48
Visn2000A 110 0.80 0.76 0.80 +0.05
W3 Solutions 1070 0.31 0.26 0.26 -0.05
WarEagle 452 0.38 0.34 0.34 -0.01
WarriorEng 11 0.75 0.75 0.75 +0.05
WatchRes 330 0.25 0.24 0.25 -0.01
WaveForm A 347 1.80 1.61 1.75
WavfrntEn 42 0.255 0.255 0.255 -0.06
WebTech 560 0.78 0.76 0.78 +0.01
WellPoint 20 0.34 0.34 0.34 -0.01
WelwynRes 464 1.25 1.23 1.25
WescnGldfd 115 0.38 0.37 0.37 -0.03
WCstFrst 190 0.065 0.065 0.065 -0.01
West Hawk 200 0.165 0.165 0.165 +0.01
WstchstrRs 340 0.24 0.24 0.24 -0.03
WstrnGeo 44 0.65 0.58 0.58 +0.02
WstrnLakt z 485 6.10 5.75 6.10 +0.05
WstnPrspct 1231 2.95 2.65 2.70 -0.05
WstrnWar 80 0.13 0.13 0.13 -0.01
WstrnWind 114 1.65 1.54 1.62 -0.03
WhiteKngt z 20 0.67 0.67 0.67 -0.01
WildctExp 14 0.40 0.305 0.40 +0.02
WildrosRs 14 0.25 0.25 0.25 -0.02
WillmsCrk 30 0.25 0.25 0.25
WinEldrich 50 0.77 0.77 0.77 +0.02
WindRiver 190 0.09 0.09 0.09
WinstarRs 255 0.57 0.54 0.57 -0.01
Winzen 280 0.51 0.51 0.51
Wolf Cap 100 0.455 0.45 0.45 -0.15
WoodrffCap 240 0.65 0.60 0.60 -0.10
WynDevs 5966 0.51 0.44 0.45 -0.05
Xentel DM z 601 0.445 0.30 0.445 +0.15
Yangarra 315 0.51 0.49 0.51
Yangtze 1765 0.17 0.125 0.125 +0.01
YankeeHat 350 0.13 0.11 0.13
Yukon Zinc z 730 0.26 0.235 0.245 -0.01
ZTEST 240 0.25 0.21 0.21 -0.03
Zecotek 18 0.90 0.90 0.90 +0.01
zed.i z 4109 2.08 1.90 1.94 -0.13
Zeo-Tech 505 0.13 0.125 0.13 +0.02
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TSX-VENTURE EXCHANGE

Name Volume High Low Last Chng

Commodities unavailable for
Tuesday, May 3, 2005

COMMODITIES

Soybean futures decreased while grain
futures finished mostly lower Tuesday on the
Chicago Board of Trade.

Wheat for July delivery fell 51/2 cents to
$3.17 3/4 US a bushel; July corn fell four
cents to $2.05 a bushel; July oats remained
unchanged at $1.38 1/4 a bushel; July soy-
beans fell 1 3/4 cent to $6.251/2 a bushel.

CHICAGO GRAIN

Currency in Cdn $ Currency in Cdn $ Currency in Cdn $
Argentina peso  . . . . . . . . . . . . . . . .0.44616
Australia dollar . . . . . . . . . . . . . . . . . .1.0047
Bahamas dollar  . . . . . . . . . . . . . . . . .1.2727
Bahrain dinar  . . . . . . . . . . . . . . . . . . .3.4261
Barbados dollar  . . . . . . . . . . . . . . . . .0.6554
Bermuda dollar  . . . . . . . . . . . . . . . . .1.2727
Brazil real  . . . . . . . . . . . . . . . . . . . . . .0.5149
Bulgaria lev  . . . . . . . . . . . . . . . . . . . .0.8489
Chile peso  . . . . . . . . . . . . . . . . . . . .0.00223
China renminbi  . . . . . . . . . . . . . . . . .0.1571
Colombia peso  . . . . . . . . . . . . . . .0.000551
Costa Rica colon  . . . . . . . . . . . . . .0.002741
Cyprus pound  . . . . . . . . . . . . . . . . . .2.8601
Czech Republic koruna  . . . . . . . . . . .0.0548
Denmark krone  . . . . . . . . . . . . . . . . .0.2240
Dominican Republic Peso . . . . . . . . .0.0471
E.Caribbean dollar  . . . . . . . . . . . . . . .0.4909
Egypt Pound  . . . . . . . . . . . . . . . . . . .0.2233
Euro  . . . . . . . . . . . . . . . . . . . . . . . . . .1.6604
Fiji dollar . . . . . . . . . . . . . . . . . . . . . . .0.8043
Guyana dollar  . . . . . . . . . . . . . . . .0.007216

Haiti gourde  . . . . . . . . . . . . . . . . . . . .0.0336
Hong Kong dollar  . . . . . . . . . . . . . . .0.1661
Hungary forint  . . . . . . . . . . . . . . . . .0.00661
India rupee . . . . . . . . . . . . . . . . . . . . .0.0304
Indonesia rupiah  . . . . . . . . . . . . . .0.000136
Israel new shekel . . . . . . . . . . . . . . . .0.2956
Jamaica dollar  . . . . . . . . . . . . . . . . . .0.0224
Japan yen  . . . . . . . . . . . . . . . . . . .0.012272
Kenya shilling . . . . . . . . . . . . . . . . . . .0.0169
Korea (South) won  . . . . . . . . . . . .0.001289
Kuwait dinar . . . . . . . . . . . . . . . . . . . .4.4927
Lebanon pound  . . . . . . . . . . . . . . .0.000854
Malaysia ringgit  . . . . . . . . . . . . . . . . .0.3490
Mexico peso  . . . . . . . . . . . . . . . . . . .0.1223
Morocco dirham  . . . . . . . . . . . . . . . .0.1501
N.Z. dollar  . . . . . . . . . . . . . . . . . . . . .0.9458
Norway krone  . . . . . . . . . . . . . . . . . .0.2044
Pakistan rupee  . . . . . . . . . . . . . . . . . .0.0225
Peru sol  . . . . . . . . . . . . . . . . . . . . . . .0.3968
Philippine peso  . . . . . . . . . . . . . . . . .0.0239
Poland zloty  . . . . . . . . . . . . . . . . . . . .0.3922

Romania leu  . . . . . . . . . . . . . . . .0.0000459
Russia rouble . . . . . . . . . . . . . . . . . . .0.0464
Saudi Arabia riyal . . . . . . . . . . . . . . . .0.3479
Singapore dollar  . . . . . . . . . . . . . . . .0.7844
Slovakia koruna  . . . . . . . . . . . . . . . . .0.0423
Slovenia tolar . . . . . . . . . . . . . . . . .0.006934
South Africa rand  . . . . . . . . . . . . . . .0.2146
Sri Lanka rupee  . . . . . . . . . . . . . . . .0.01295
Sweden krona  . . . . . . . . . . . . . . . . . .0.1808
Switzerland franc . . . . . . . . . . . . . . . .1.0749
Taiwan dollar  . . . . . . . . . . . . . . . . . . .0.0413
Tanzania shilling  . . . . . . . . . . . . . .0.001185
Thailand baht  . . . . . . . . . . . . . . . . . . .0.0327
Turkey lira  . . . . . . . . . . . . . . . . . . . . .0.9435
Trin-Tob dollar  . . . . . . . . . . . . . . . . . .0.2094
Tunisia dinar . . . . . . . . . . . . . . . . . . . .1.0320
Ukraine hryvna . . . . . . . . . . . . . . . . . .0.2578
U.A.E. dirham . . . . . . . . . . . . . . . . . . .0.3517
U.K. pound . . . . . . . . . . . . . . . . . . . . .2.4143
U.S. dollar  . . . . . . . . . . . . . . . . . . . . .1.2727
Venezuela bolivar . . . . . . . . . . . . . . .0.00060

WORLD EXCHANGE

“If you look at it, all the frets look
crooked going away from the centre
fret. It’s very different from almost any
other bass that’s out there. There’s a lot
of benefits in that.”

Rosen says he heard about Dingwall
through pure word of mouth, a cus-
tomer telling him that he had to “check
out these Dingwall basses,” so he did.

“Everybody who buys a Dingwall
bass, to a player, comes back and says,
‘I don’t even touch my other basses
anymore.’ ”

That kind of enthusiasm is music to
the ears of Sheldon Dingwall who, with
the loyal support of Saskatoon’s live
musician community, was encouraged
to rebuild his business in the late 1990s
following the spectacular Uncle Ed’s
Furniture fire where Dingwall’s first
shop was located.

Dingwall says his retail network in

the U.S. is almost entirely independent
shops like GuitarX in Denver. “I don’t
know how it works for other people in
the business, but 100 per cent of our
sales come through word of mouth and
the Internet,” the Saskatoon guitar
builder said. 

Dingwall says one more recent
change that has helped his business out
a lot is coming up with a more afford-
able unit, which explains the popularity
of his lower-priced Afterburner models
which retail for about $1,400 US. 

“The success of the Afterburner has
allowed us to start charging reasonable
rates for the other high-end models,”
Dingwall said.

Being from Saskatchewan and know-
ing working musicians who, Dingwall
says, fit the classic description of
“starving artists,” the guitar builder ad-
mits that he probably was too reluctant
in the past too charge adequately for his
high-priced models. With the After-

burner models now carrying the load on
company revenues, Dingwall is able to
charge adequately on the top end. He
says some markets with a thriving live
music scene seem to be able to handle

the higher priced items, noting one shop
in Seattle sold one of his top models for
$10,000 after having it in the store only
a week. 

However, Rosen had one $5,000
model sit in his Denver store for a year,
so Dingwall arranged a swap with an-
other retailer who was able to move the
higher-priced instrument.

Rosen works with a Denver-area
luthier (guitar maker) named Todd Rei-
th, who now does some service work on
Dingwall instruments so they don’t
have to be shipped to Saskatoon. Ding-
wall, who employs four full-time and
casual people in his shop, has come to
know Reith through phone calls and e-
mails because both guitar makers own a
high tech computerized router that they
use in making their instruments.

Last year, the Dingwall operation
shipped 92 bass instruments around the
world. Dingwall says exports comprise
most of his sales and about 60 per cent

of his instruments end up in the United
States. He says the company is going to
try the European and Japanese markets
again if currency fluctuations can be
mastered.

In the meantime, shops like GuitarX
in Denver are enthusiastically spreading
the word to bass players in the U.S.

“Obviously the Dingwall basses are
very different from what people are
used to,” Rosen says. “So it’s the guy
who is more willing to take a chance
who is going to get that kind of a bass,
not your typical Guitar Centre cus-
tomer.”

SP Business Editor Murray Lyons is
travelling through the U.S. Midwest
looking at how Saskatchewan ex-
porters, large and small, are making
their impact in the U.S. market. His trip
has been supported through a travel fel-
lowship award by the Saskatchewan
Trade and Export Partnership.

■■ Continued from D1 Last year, the
Dingwall operation

shipped 92 bass
instruments around
the world. Dingwall

says exports
comprise most of his
sales and about 60

per cent of his
instruments end up
in the United States.

Bass: Dingwall relies on independent stores in the U.S.

By Bruce Johnstone
Saskatchewan News Network

REGINA — On the same day the NDP govern-
ment moved to scrap its controversial available
hours legislation, the province’s business commu-
nity stepped up its campaign against two more
labour bills.

Specifically, the Saskatchewan Business Council,
a coalition of 51 business groups, is taking aim at
Bill 86, a bill to amend the Labour Standards Act,
and Bill 87, which amends the
Trade Union Act. Both bills
were introduced in the fall ses-
sion of the legislature.

Bill 87, according the busi-
ness council, would give the
Labour Relations Board (LRB)
powers of search and seizure to
enter workplaces and search for
evidence without a warrant.

Bill 86 would allow Labour
Standards officials to act as po-
lice, judge and jury in investi-
gating and determining breach-
es of the Labour Standards Act,
the council said in a press re-
lease Tuesday.

“This is just as offensive as available hours,” said
Marilyn Braun-Pollon of the Canadian Federation
of Independent Business, which belongs to the
coalition.

She said the Labour Standards Act amendments
allow the director to investigate and adjudicate
complaints from employees and “anonymous”
third-parties.

The council claims the Trade Union Act amend-
ments expand the powers of the chair and vice-
chair, give the LRB the right to enter workplaces
and search for evidence, and speed up first-contract
bargaining, while making it more difficult to seek
decertification orders to disband unions.

“They need to explain why the LRB needs more
powers,” Braun-Pollon added.

Michael Fougere of the Saskatchewan Construc-
tion Association said the government didn’t learn

from the ‘available hours’ debacle, where the legis-
lation was reintroduced without consultation and
later withdrawn after outcry from the business
community.

“They’ve learned nothing from the available
hours,” Fougere said. “They introduce the bill in
the legislature and they assume that’s consultation.
That’s not consultation.”

Saskatchewan Party labour critic Ken Krawetz
agreed the government has failed to adequately
consult with the business community on the labour
legislation.

“Those bills must have been completed in Sep-
tember or October, long before being introduced in
November. There was no consultation with the
business council.”

But Labour Minister Deb Higgins said she met
with the business council in December about the
government’s labour legislation and was told to

“pull these bills or resign.”
“We’re talking four months

later. Now they want to sit
down and do consultations? I
guess I have some frustration
with the business council.”

As for the council’s specific
concerns about giving the
LRB search and seizure pow-
ers or the Labour Standards
officers the right to investigate
anonymous complaints, Hig-
gins said the bills merely clar-
ify existing powers and don’t
expand them or create new
ones.

“We’re not giving the
(Labour Relations) Board new powers. We’re
defining the powers the board already has,” Hig-
gins said.

Saskatchewan Federation of Labour president
Larry Hubich agreed the council’s concerns that the
bills will give bureaucrats “police state” powers are
exaggerated.

“It’s more of this fear-mongering. . . . It’s over-
heated rhetoric.”

And Hubich said the SFL wants to see the pow-
ers of the LRB more clearly defined. “I see Bill 87
as defining the powers of the (Labour Relations)
Board.”

However, Higgins said Bill 87 will be amended
to remove references to the Canada Labour Code,
which governs federally regulated businesses, at
the request of both labour and business groups.

(REGINA LEADER-POST)

Business council slams
changes to union act 
❑ Proposed powers
for LRB ‘offensive,’
spokesperson says

They’ve learned
nothing from the
available hours. They
introduce the bill in
the legislature and
they assume that’s
consultation. That’s
not consultation.”— Michael Fougere,

Sask. Construction Assoc.

“

By Stephanie Classen
of The StarPhoenix

Residential property sales were up 14 per cent
in April, according to the Saskatoon Real Estate
Board (SREB). Last month, 332 residential prop-
erties were sold, compared to 290 in April 2004.

Though the first three months of the year
showed slightly lower sales than in 2004, April’s
active buying market brought the 2005 year-to-
date total up to 940, only three per cent below last
year’s figure.

Harry Janzen, executive officer of the SREB,
said sales generally increase in the spring.

“Typically people come through the months
and they get the spring fever, so to speak,” he
said. “People are feeling positive and upbeat and
a lot of times the spring market is more active be-
cause young families or young couples planning
to have families want to relocate to a new school
district.”

Janzen also noted that nicer weather and sum-
mer holidays make the moving process easier,
prompting families to delay the purchase of a
home until the snow melts.

The number of houses on the market also im-
proved in April. Available residential properties

increased by 13 per cent, meaning 82 more resi-
dences were available this year compared to last.
The number of SREB listed properties went to
536 last month from 469 in April 2004, an in-
crease of 14 per cent.

“The last two, three years we’ve had a very low
inventory level of existing homes for sale and
we’re seeing since the beginning of the year a
correction in that more properties are coming on
the market. So we have a bit more of the balanced
environment between buyers and sellers,” Janzen
said.

Average selling prices increased by eight per
cent, going to a current average of $146,714 from
$135,549 in April 2004. But Janzen cautions that
the average price does not reflect an increase in
every neighbourhood.

“The market does change from area to area and
this number is simply derived by taking the num-
ber of sales for a given period and dividing it in-
to the volume for that same period. That gives us
an idea of trends, which in this particular case
meant that the mid- to upper-range price of
homes had the greatest activity.”

Janzen predicts the market will behave similar-
ly during the second quarter of 2005.

House sales jump in April

By Francois Shalom
CanWest News Service

MONTREAL — The Canadian president of the
Air Line Pilots Association says it’s “astounding”
that Jetsgo Corp. president Michel Leblanc is even
allowed to consider forming another airline.

“He is a repeat offender,” Kent Hardisty said in an
interview Tuesday. “But nothing surprises us any-
more.

“It’s amazing to us, really, that even the opportuni-
ty (of forming another airline) is open to him, after
his last failure.

“The only requirements for entry into this business
are three months’ working capital and satisfying
Transport Canada’s demands — that’s it.”

Hardisty called the funding requirements “far too
meek,” arguing that launching an airline with an un-
sustainable business model undermines the whole
industry’s credibility and profitability.

While the immediate result may be a boon to con-
sumers — rock-bottom plane tickets — the eventual
result is overcapacity and below-cost operations that
threaten the industry.

Hardisty said the Canadian public ends up footing

the bills for ill-financed projects, and that it makes no
sense to allow an entrepreneur to repeatedly launch
business ventures that keep failing — at a high cost
to travellers, suppliers and customers.

“It’s far too easy to re-enter this market,” he said.
Jetsgo filed for bankruptcy protection March 11,

with more than $108 million in debts, having bled $55
million in the eight-month run-up to its grounding.

The discount carrier left 17,000 travellers in the
lurch and threw 1,200 employees out of work.

Leblanc has since said he wants to re-launch a
charter airline next month with eight of the former
Jetsgo planes.

Lawyers have been battling in Quebec Superior
Court in the last month over Jetsgo’s assets, and
whether the company should be allowed to resume
flying in some form.

Leblanc did not return phone calls.
In a presentation to a House of Commons commit-

tee arguing against majority ownership by foreign
interests of Canadian carriers, the Air Line Pilots As-
sociation said “since deregulation in the 1980s,
(Canada’s industry) is littered with the financial
wrecks of airlines . . . the most recent being Jetsgo.”

(MONTREAL GAZETTE)

Pilots oppose Jetsgo rebirth


